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    Curriculum vitae
Eytan Sheshinski is the Sir Isaac Wolfson Professor of Public Finance Emeritus at the Hebrew University of Jerusalem.
Sheshinski received a B.A. in economics and M.A. in economics and statistics from Hebrew University and a Ph.D in economics from the Massachusetts Institute of Technology. Read more about Bio
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    Sheshinski E, Weiss Y. Uncertainty and Optimal Social Security Systems.  [Internet].  1981. Publisher's VersionAbstractThis paper examines the annuity aspect of social security within the framework of an overlapping-generations model. The duration of life is assumed to be uncertain. Under a fully funded system, demand for social security is determined by each generation so as to maximize expected lifetime utility, taking into account the welfare of future generations. Under a pay-as-you-go system with intergenerational transfers, demand for retirement benefits by the working population takes into account taxes paid by descendants. It is shown that the two modes of finance are equivalent in terms of all real aggregates. Effects of changes in expected lifetime and [...]
  


  
  
  

  
  
  
  
    Sheshinski E, Weiss Y. Optimum Pricing Policy under Stochastic Inflation.  [Internet].  1983. Publisher's VersionAbstractWe describe aggregate inflation as a stochastic process in which the rate of change of the price level can be positive or zero, where the times spent in each state are of random duration. This class of processes includes Two-State Markov Chains and Renewal Processes as special cases. It is shown that the optimal pricing policy of a monopolistic firm with non-convex costs of price adjustment is ( S, s ) in its real-price, i.e. its nominal price relative to the price level. A basic certainty-equivalence result is proved: i.e. the firm behaves as if it faces a certain and [...]
  


  
  
  

  
  
  
  
    Arrow KJ, Levhari D, Sheshinski E. A Production Function for the Repairman Problem.  [Internet].  1972. Publisher's Version  
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